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On a BOOK publiſh'd in the Month of July, 1718. by 


ARCHIBALD HUTCHESON, Eſq; 


| Relating to the 


Publick Debts and Fonds. 


EXPLANATION 


Encreaſed Debts fince the Peace at Utrecht: 
DEMONSTRATING 


What Part thereof properly belongs to the Late and ; 
Preſent Reign, and the Advantages of His M a 3 8 ; 
Wiſe and F rugal Government. 1 
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A 


SOME 


CALC ULATIONS and REMARKS 


OF 


_ ARCHIBALD HUT CHESON, EI 


Relating to the 


Preſent State of the Publick D EBTS, 


CONSITIDER 1D, 
Zo far as the Preſent REIGN is. 


1 8 


AVING for many Years entertain d ak cn le Opinion : of Mr. 


2 good Qualifications, pow E hi l —— Hu 


SE I'was in h pes of, ese 
in Fuly, 1718. relating Ing to the 125 Debts n 


Th ſſeſz' d in his eren, petuſed, hi Treatiſe with Ref] oh, 
WH being ery unvilting to gern rehend him in any Fon Ve 1 in be fot 5 e and 
Wy Accents to which! e tefers. and have cbimpar'd them with his States and 4 7 


WS. appear in the Sequel. 


In Juſtice to Mr. Hutcheſon's Perfoimahbe, I muſt own, He has given ſeveral. valuable Inti: mations, which dats 
Product of Thought and Labour, and when ſeaſonably * and p operly 9 rig . may be pve to the nal 
Advantage, wherein he- ſhall always have, my c — * n In, this Point, whic 
guidently, and like a good Senator, ptopoſes, that « N delle touble m geen, to thoſe hem He 

MaJjevTy ſhall frem time to time think fit to truſt with the Adrfiinitratioh, 2483 Oppoſition et 
6 given to Men, but Things. 


Mr. Hutcheſon muſt nevertheleſ allow me to be — at a — Sate of the Incieaſe of the National De 
fir ce the Peace concluded at Utrecht, at pag. 19. — 11 818,6 3 
ſwell'd by an abſtracted State of the ſame; at pag. 30. to — 591,120: 
And ſo much the mote, becauſe the Concluſion of his Preface runs thus: TT Without 82 f aber prope 
Encouragement, the Debt we now owe, at the End of another Thirty Years, may be docbles upon us. 


10 i fre it will be doubled in a much ſhotter Time, it it increaſe at the Rate it has dohe fot theſe laſt Fout 
ears. 


From hence every Perſon who is inclinable to give an implicit Faith to Mi. Hutcheſon, and to cetiſufe the preſent 
Reign, is furniſh el with a Supplement in Dibete ber King, That our Debts are amazingly and anaccountably 
increas'd lince the Year 1715. 


To ſet this Matt true Light, and for tendting tlie th t Ca n . BEN OF; bY ＋ ; 
rr wan 


5 Tb 


Ct) 

The Peace was concluded at Utrecht on the — —— — 3iſt March, 1713. 
. ˙—ũͤu1.ʃ ——— — - e e A ES 
© My: Hutcheſon begins the State of his increas d Debts from the 1 of Gros, and an AR paſſed before the King's 
5 — 0 che Band fe the — 1714. directed in the late Reign. 20 ks 5 
Tis ſtrange, that this ingenious Author ſhould, in the G of Six Years, omit One Year's Pebt, in a Point 


fo demonſtrably advantageous enn e ace conMeded 
the following Debt was contrafted, viz. | wo OE; br "iy - 


* 


an AQ 12 Ann. 11. By Exchequer-Bill 1. 1, 200, 00 — C. 
” 7 . he Civil Lit Lone Fa 
Increas'd by Prizes and ——133,010 ; — :: — 


— 633,010 : — : — 


— — —— 


Hebe conteadted in 257g, after ther Peace... . 0: — 
* f N 5 — 54 1 1 . ; 


I, bobol wheteot! the Queei's Word will be admitted, in ber Speech to Parliament April 9, 1713, iz. © The 
tt Peace is ſign d, and in few Days the Ratifications will be exchanged. And by the Votes of that Year it will 
appear, that the ſaid Act 12 Ann. cap. 11. receiv'd the Royal Aſſent upon the — 16th of July, 1713. 


Tis a dangerous Method, and liable to Error, when Men form Regulations, Proportions, and States from General 
Accounts, without à perfe& Knowledge of the Particular Articles, and a elear View of their 7 in Ma- 
nagement: They may think they ate adding, when in effect they are deducting, and reckon themſelves very ſure 
at the ſame time, becauſe they can reconcile their Schemes to ſome of the General Accounts upon which they 

\ yd , $I 

Tf this ſhould be the Caſe of this m—_— Author, he will generouſly pardon this unavoidable Obſervation, 
without which his States, and the Ads of Parliament fince the Peace, could not be reconciled, nor run in confor- 
ty with the Votes of the Houſe of Commons, which are the certain Standard for all publick Accounts. 


1 tf 3 3 ener ecard 15 < | SS 
Al. Butcheſon - ſams- up bls ſecond State of ' Debts ſecured by Ads of Parliament, and redeemable, ar 
pag. 6.— — — X — — — J. 35,499,493: 14: o9 
And then ſays, © The Debts ſecured by the ſame Fonds, by an Exchequer-Account dated . g : 

ac the 14th of March, 1716. were üñß§!õ³«ͤ!ũ„ÿł—72éal!.. — 34,043,230: 17 : 10 


A. —— EY 


© 4 ” 


— — 


Therefore e Dove . — 7 — 3 1. 9 — : — 2 32 
i infallibly cight, becauſe, hc has I ? reconci is States to an Exchequer-· Account 
Jo x Freund Obich he had carefully perus d at pag. 7 : But he ſhould have reconcil'd his State like- 


wiſe to the firſt Exchequer-Account dated 14th March, 1716. and to his own fourth State; then he would have dif 
cover d in the deducted Article of 7. 1,456,262: 16: 11, a latent Error, to the Prejudice of his Argument, amount- 
ing to the Sum of * * * — — — J. 44,150; = — 


Wichdut this Article, it was impoſſible for him to ſtate the Charge of the Debts increas'd fince the Peace at 
'Unecht, in conformity to the Exchequer-Accounts ; and 'tis ſtrange, that Mr. Hutcheſon, who is ſo converſant in 
Parliamentary-Aﬀairs, and who, in the very Article of the Civil-Liſt Lottery, dates it Auno 1713. ſhould not 
include it in the State of his Increas'd Debts ſince the Peace at Utrecht. | | 


I. appears likewiſe, very Image, that Mr. Hutcheſon ſhould have carefully perus' the laſt Exchequer-Account, 
and in PE foriity thereto, have ormed his Second State, as to theſe two Lotteries, and "anicularly that of 1714, 
He proportions the Blanks and Prizes, making them, at pag. 5, amount to —- J. 1,979,020 : = : — 

yet in his Fourth State of Increas'd Debts, he makes it — —— 1,$12,100 : — : — 


Theſe are certain Errors, for Proof and Demonſtration of the ſame, reference is humbly prayed to ARD, No- 1. 
and if it do not appear Addition inſtead of Subtra#ion, at pag. 6. then a worſe Conſequence will follow from the 

Rules of Equity, and the genuine State of the Caſe, whereby the Debts incurr'd ſhould have been brought in Charge, 
and the Money paid off, on the Diſcharge-fide, which would have come to the Credit of the King's Reign. If 
theſe Articles had been deſignedly or knowingly omitted, tis not very generous in States of National- Accounts made 
publick ; but my Opinion of Mr. Hutcheſon's Probity, reſtrains me from cenſuring his Deſigns. 


: We have had Six Years Supplies by Parliaments ſince the Peace; the Gr Two in the Time of the late Queen, 
and the Jaſt Four in His Majefty's Reign: In order therefore to ſhew the Probability of Mr. Hutcheſon s Aſſertion, 
That the National Debt is very much increas d in the laſt Four Years, Leave is pray d to make a very ſhort, but 


authentick Compariſon of the 


5 


Two 


[8 


Two firſt Years of Peace —— ith T0 lat Years of Peace. 
940,000 12 4. | 1.— — — Land Tax —— By 3 Geo. cap. 3. 1. 1,410,000 
J. by 2. — — al — — — — — — — 4+ 700,000 
——— i —-xchequer Bills. | ; 
— i — — Civil Liſt Lottery. - 
| | * — — 
Year 1713. J. 3,340, . 2,110,000 Year 1717. J. a. 110,0 
— — 
by 12 4. cap, 1. ——— Lud T2 — — By 4 Geo, cap. 1. J. 1,410,000 
2. —————— Malt — — — —3. 700,000 
9. —— — mos .. 10 Lottery. : 
J. 3,040,000 Year 1714. J. 3.040,00 8 * L, 2,110,000 Year 1718. J. 2,110,000 
© 2 Years late Qgeen J. 6,380,000 —— I 4,220,000 2 Years the King. 
Thus there was rais'd in the Two firſt Years of the peace I. 6,380,000 
in the Two laſt Years of the Peace == — 4220,000 


With this Difference, That the National Debt was increas'd, 
In 1713- By Exchequer-Bills iſſued———— — 11200 


By Civil-Liſt Lottery raiſed — J. 500, ooo 
F Increas'd by Prizes ———— — 7 


— . 633,010 

| J. 1,833,010 
In 1 a l. 10 raiſed 1 d — I. 1,400,000 
MS i _ _» Increas'd by Prizes. —-·l -. 416,400 

| —— 1,8 76, 400 

— c—_— 

In the firſt Two Years of the Pcace the Debts increas dL — I. 3,709,410 


In the laſt Two Years no Debts contra&ed or cha d by Ate of Parliament. 


I leave every "A irtial Reader, and Mr. Hutcheſon himſelf, to judge which of theſe two Years ſeem 
bable to ſwell the Fablick Debt, or to eaſe the Nation. 4 moſt pro- 


_ The fad Effedts of the Rebellion are yet too tecent and viſible, for any Man to deny the Charge thereof in 
1715, and 1716, the moſt conſiderable Articles whereof might be plainly and inconteſtably Rated, if the Ki 
by his peculiar Clemency, had not paſs d an AQ of Oblivion, for which Reaſon I place thoſe Articles amongſt De 


clencies. 


Until Mr. Hutcheſon can convince me, that the Nation is worſe, becauſe the publick Credit is advanced and eſta- 


bliſh'd in this merciful Reign, and frugal Adminiſtration, I muſt, with his Permiſhon, dedu& from his State of the 


pretended increas'd Debts, the following Articles, 


I. 4,415,189 : 2 : 1. The Difference of his tation of Annuities, above the Price of what igi- 
MY ——ů—— * W 


Which he ſtates in another manner at page 11, in the following Terms, viz. 


* But note, That at his Majeſty's Acceſſion to the Throne, the then current Price, (meaning Annuities) were 
„ worth but J. 12,715,833 : 13 : 4, but in the beginning of December 1717, were worth —l. 16,975,058 : 15 : 3, 
« which (tho' a great Benefit to the Proprietors of thoſe Fonds) increaſes the Incumbrance 

Page 30, in an abſtracted State, he ſays, © But a Reductios of the National Intereſt to 
« 4 per Cent. per Annum, without a previous Agreement for the Purchaſe of the abſolute >1, 3,582,500; - 
Terms, would encreaſe their Value the further Sum of ———— ous — — | 


I pray for a Deduction from the Debt ſince the Utretcht Peace, of the Sum of - J. 7,841,725: 2 : 1 


Hrſt, Becauſe Mr. Hutcheſon could not give a more authentick Proof of the Advantages of his Majeſty's Reignz 
nor à brighter Encomium on the Adminiſtration, ſince his Acceſſion to the Throne; for as theſe Annuities are 
increas'd in Value, allhe Land in England muſt advance in tion, when any Perſon comes to purchaſe ; and 
it would be a very bad Return to his Majeſty, to = an Article to the Debt of his Reign, for no other 


— — 


Reaſon but this, that he has done the Nation Good, and d the Value of their Eſtates. 


Secondly, 


r r 


L 


© *Seondly; Becauſe bir. Hutcheſon is not yet appointed. Arbitrator between - the Pailiameat and the Annniranes, | 


10 fix a Value on their Fond. 


| 2 — np — + oo 21 wil kay 1 
"Thirdly, Becaaſe Mr. "Hutcheſon is as blameable as any Perſon for the-advane'd Value of-thoſe Annuities, if 


he remembers the Part which he acted, and, I think, commendably, im the Reduction of the National In 
having, upon the 2d of Fuly, 1714, carried -2-Bill-to- che Lords, to which-their: Lordſhips 9 
"Faly; and it receiv'd the Royal Aſſent the Day following, bearing this Title, In A# to reduce the 

<ithout any Prejudice to Parliamentary Seonrities. - - 3 ex | 


Previous to this Act was the Time for fixing a Price upon Annuities, with Conſent of the Proprietors, and 


lame: piece jObſervers.may bn, That ee did not then judge it a proper Seaſon to move for 


8 -a 
1 


„ e or. Mas not ſo ell. veig din Computations relating to them, as he appears to be 
in July | 5 * 3 


1718. 


An der nicle, which Lam may be reaſonably deducted from the State, of increas'd Debts, fi ce the F 
Seb on, at Page 11, 2 thus: © The Civil Lift being — — 


P 5 Utrecht, is what Mr. Hutch 


ajeſty in 9897 2 cual eg . — ſ 


in? an effectual nnum, for which purpoſe there is 120,000 J. taken from the 
« Fonds of the Bank (or ſo mut b thereof as 2 


« the Eſtabliſhment ef the Civil Lift in all Times to come, it is at the Rate of Twenty Years Purchaſe, equiva- 
ent to an additional [ncumbrayce on the Natiop, of .ĩð7 . — —1. 2,409,000 


Reasons bunbly dor i. for this Deduflion, vix. 


Fit, AR Hutchiſon, by his own, Charge and Article, can't fix the Luantum, beeauſe it is only ſo-much of 
| the J. 120,000, ax ſhall be found necellary. F 1 

*  Secqualy,,Becatiſe the Nation had allow'd to King William and Queen Anne, I. joo, ooo for the Civil Lift, and 

their Predeceſlors, I believe, had as much, when the Hereditary, and other Revenues of the Crown, were not neceſ- 


 farily engag'd for the Payment of publick Debts. 
Thing iy, Becagle there has been taken from the Exciſe, applicable to the Civil Liſt, 
E 3,700 per Week, . 


— 


which is Yearly = — — J. 192,400 : — : — 
The Firſt-Fruits and Tenths the late Queen, gave to the Clergy, and I am ſure the 
KN. does not grudge it, tho valu'd Yearly 2 +65 "UNI: INGPUR —— }, 1000; — : —- 
To ſupply J. 700 per Week out ef Letter Money, chere may be wanting of the Additi- 
onal Poſtage — — * — * J. 28,400 5 — - — 
is taken for a Fond for the Civil Lift Lottery, Yearly —— =—_ —_————, 000; -; — 


ew 


Jakes from the Hereditary Revenue of the Crown Yearly = „ 
2 


herein. Mr. EAuic he ſon can't preteod Ignorance, if he — State, at page — 263,800 2 — —_ 


vhere he makes three of theſe Articles amount to ——— — —— — — 
In · return hereof the Nation gives only — — — —— — 120, 0 —— 


Or ſo much thereof only as ſhall be wanting for the Civil Lift; 


Tho' at page 10, he has no Account how-that Matter of the J. 120,000, ſtands, and cannot make any certain 
Computation about it. | 


morgue 14, tis neceſſary, that an Account of the Duties appropriated for the Civil Liſt, ſhopld be laid be- 
fore the Houſe of Commons, and then it will be ſeen how much the ſame has fallen ſhort of 7. 500,000 per An- 
um, and conſequently, how much of the aforeſaid J. 120,000 per Annum, has been wanted to make good the 
, iency. f | F 


While he remain d thus uncertain as to the Qnantum, I am ſuspriz d that he ſhauld haye determin dia certain 
Equivalent for. an. uncertain Sum, which he is pleav'd to call [newmbrance, a Term very harſh, expoſing himſelf to 
the Raillery iof the Facobites on this Article, which is ffill more unaccountable, conſidering, at page 23, he 
owns, if the National Debt were reduc'd, there would not be a Neceſſity for oontinuing heavy Taxes for ſo long a 
Term of Tears. And that the ancient Revenues of the Crown being diſincumberd, there may be a full 
« and ſuſfioiĩ ent Support for the Government in Times of Peace, without the help either of a Land or Malt- Tax, 
and I cannot find a Reaſon for his different · Method of Stating the National Debt, in oder to charge the preſent 
Reign, when at page 31, he repreſents the Civil Lift Lottery, J. 388, 120, affecting the Queen in her Life - time 
only,” tho! the , 30, Co raiſed, was for-diſcharge of Debti contracted in her Time, and for her Uſe. | 


If from the Debts increas'd fince the Peace at · Utretcht,' by Mr. Hutcheſon's' Computation, 
at page 30, amounting to — nn nn nn — uv 
he allows me to dedift his ſwelld Computations on Annuities 1. 7,841,725 : 21 
and the Pretended Incumbrance for Supplement to the Cixil Liſt— 2740 : 0: 0 

r — — 10, 241,5 2: * 


J. 15,401, 120: 3 8 


The Debts really contracted by this fourth State, appear to be.! — . — 1 559,393 2127 
| And 


»d 
ot 
» 


be ſound neciſſary) and thereby the Fonds: for.the-Payment of the | 
« publick Debts are ſo much leſſen d, and the ſaid Allowance of 700,000 J. per Annum, being likely to continue | 


tc 


et 
in 
a- 


d 
— 


} real Debts in his Account, the Sum is — — — 5,159,395 
* Exchequer Bills, and Civil Lift Lottery in 1713 1833,01 12 
: ——— 


F Army Debentures not aſcertain'd by Parliament 


th State — 
— to be deducted is — . 573970 : — : (— | 6— 
The latent Error before - mention'd in the Article of | 
1 1,456,262 : 16 : 11, Concluſion of his ad State 44159] —[— 
Tor Fraftions omitted ————— ——— — = F |; 
Adding — — 4 1,887,160|— 
: —_ — — 
WEE? 1,046,555 
| i Deducting —| 411,979|— 
Reſults in Conformity the cleat and true Deb. — 


[5] 


And in return of the Juſtice which he does in this Point, I ſhall demonſtrate, that the 10 | 
Debts contra cted ſin ce the Treaty at Utrecht, and due an the 19th of December 1717, amoun- I. 6,568,585 : 123 


—— — — —— — — — — 


470 —— | ou — 
diſtinguiſhing the Reigns to which they properly belong by a general Scheme at the end of the ArrENMDIx. 


that this Ingenious Author and I may remain er DE 
_ * point, he Eil be pleas d to .— Add to | His Account, Deduct from it. 


Annuities 1. Geo. ſhould be —— I. 1,079,000 : = : — 
By Mr. Hutcheſon's Account only— 1,069,000 : — : — 


— — — ——— 


— 


By the Ext. Act. the 15th of Dec. 1717, 
* Lotteries 17 13, and 1714, Cl 142,270: —: A 
d off ——— — — I 
hereof Mr. Hutcheſon has only deducted 
from the Lottery 1714 —4. 1,876,400 | 
A Sun of———— 64,300, 64,300: — : — 


—— | 14 


Which reduces it to his 8 1813, 100 8 


This will ſhew how carefully the Exchequer Account has been examin d. 


It is very commendable in Mr. Hutcheſon, whoſe Time has been employ d in fudying Matters of greater Conſe- 

uence than Accounts, to have made ſuch a Proficiency.in them, as to — — of — there- 
— I will do him all manner of Juſtice in owning, that for the Article of 1. 400, ooo Army Debentures, it cannot 
be properly called an Error in him, when he brings it only in as an Article by Computation, and I am under a Ne- 
celle to exclude k, becauſe it is not abenain'd by AR d Parliament. 


on the other hand, there are ſome Things which f think Mr. Hutcheſon might have ſtated with more Juſtice to 
the preſent Reign, in ſhewing how much it was affected with paſt and current Deficiencies, as well as Charges by the 
Rebellion, very well known to all Men converſant in the Revenue, which Point he touches for a different Purpoſe 


in his Third State, at page 8, thus: 
« The Sutns granted (or with Submiſſion rather voted to be paid) laſt Seſſion of Parliament, for the Services of 


« the Year, commencing Chriſtmas 1717, and other Purpoſes, amount to — J. 2,51; r 
« which, 'tis preſum'd, the Land-Tax of 35. in the Pound, 3viz.—1. 1,410,000 : — : — 514,075 3 19 : og 
Aud the Malt, viz. —————- Nat {IA rs "outs d — ae em 

J. 2,110,000 . ah 


& will fall hort to anſwer about the Sum of —!. 500,000. 


Mr. Hutcheſon will pardon me for asking this Queſtion, Why the King's Reign ſhbuld be chaig'd with Defici- 

_— 222 either » 2 — — wg bade Tims! His Majeſty in this Caſe holding only the — 

e, fot paying the Creditors of the Publick, what the Parliament, by Clauſes of A iation, has ſet 
nes ah af Math, if the Feats gated enki enforce thee? ? * 


An Accomptant (in my ſubmiſſive Opinion) ought to fix the Scales nicely, and determine juſtly on whi h Side 
the Ballance falls, Rey in — and lick Accounts, expos'd in Print to every Leg: A : and there · 
fore, if the Reader will indulge me, I ſhall preſent him with a ſhort, and I think a juſt View of. that Caſe. 


The Deficiencies fince the Peace, properly belonging to the late Reign, which have been made good, and pro: 


vided for in this Reign, amount to ——-— —l. 3,373,025 : 11 : of 
The Deficiencies belonging to this Reign, including the Charges of Rebellion a 2,445,432 : 14: 114 
— — — — — 

In both, by the general Scheme at the end of the ArRND . — I. 5,818,458 : os : 014 


I can't convince Mt. Hutcheſon of his Omiſſion in this Caſe, more effeQually, than by th refs Words of his 
own Argument, at the end of his Dedication to the Honourable Houſe of Commons, relativg to the Halt-pay Of- 
ficets, and being valuable, is re- printed in his laſt Publication, at page 30, ur. hd 


0 1 ON 


* 

— 

** 
5 


© of the inſupportable Load of the publick Debts, and of the encreaſe the 


[6] 


6 On this Occaſion, I beg, Gentlemen, ſeriouſly to conſider, that the deficient Supplies of this Year, are an 


n Anticipation for ſo much of the next Year's Land-Tax. 


If it has this Effekt, which no Man in his Senſes ean deny, then what Excuſe can I, by the moſt extenſive Cha- 
rity, make for the 38 Mr. Hutcheſon's melancholy Remark at the end of his Fourth State abſtracted, page 12, 
8 . 


in the following Wor | 


« The Remark from this State is ve obvious, and it is a melancholy Conſideration, that ſince the Urreche 
u Peace, the publick Debts, inſtead of leſſening, have been conſiderably enereas d, notwithſtanding the high 


« Land-Taxes which have been granted ; and his Majeſty, in his firſt * 2 to N. a es Notice 
even in a Time of Peace, 


Is it 9 from thence, that the Debts were ſenſibly and viſibly encreas'd before his Majeſty's Reign, and 
that Mr. Hutcheſon ſhould not take the Period from Two Acts of Parliament paſs'd in the laſt of Queen Anne, and 
the firſt of King George, the latter being only in Supplement to the former Ads. 


That the matter may ftill appear more plain, his Majeſty's Words in his firſt Speech to Parliament, upon the 2 1ſt 
of March, 1714, viz. | | 


« The publick Debts are very great, and ſurprizingly encreas'd, even Gnce the fatal Ceſſation of Arms; my firſt 
1 Care was to prevent a further encreaſe of theſe Debts, by paying off forthwith a great Number of Ships which 
had been kept in Pay, when there was no Occaſion for continuing ſuch an Expence.” 


Let eyery impartial Man judge, if from the King's Speech, an Argument can be drawn, that the Debts are en- 
creas'd in his Reign, and for fixing the Period to 1714, and 1715 ; fot his Majeſty takes it from the fatal 
Ceſſation of Arms, which was declar'd upon a Halt of the Army, under Command of the late — of Or- 
mond, the —ſ — — —— — — — 7 Fuly, 1712 

The Treaty for Suſpenſion of Arms, was by thy late Viſcount Bolingbrook, fign'd at Paris 8 lage. 1712 

The late Queen's Proclamation for a Suſpenſion by Land and Sea was iſſued —- 18 A, 1712 


The gp hap 67 por the Reaſon of the increas'd Debts, and his effectual Care for preventing the like in future; 
and if Mr. Hurcheſom will refreſh his Memory on the Subject, let him read his own Words at pag. 19, being reprin- 
ted, and the Conclufion of his Propoſal for the Payment of the publick Debts, inclos'd to his Majeſty, with the Au- 
thor's Letter dated 14th January, 1714: For carrying on the laſt War Two Years (viz. the Years 1711, and 1712) 
« the Parliament gave J. 657,676, for Thirty two Years, beſides the Land and Malt Tax; and tis evident, that 
« ſuch a ſinking Fond, without any other Expedient, will, in a leſs Time, entirely diſcharge the publick Debts: 
« And ſurely, this would not be a leſs Service to the Nation, than the carrying on of any War vuly for Two Years, ” 
And at pag. 26, upon Examinatien, he urges the ſame point further, making the Debts at the Queen's Death 
amount to near 46 Millions. Thns, — to — and Views, an ingenious Man may argue pro and con, 
and not trouble his Head with reconciling Contradictions. 


By the precedent Account of Deficiencies, thoſe belonging to the late Queen's Time, amount to J. 3,373,02 5:11:24 
Whereof in her Life-time there were Two Transfers of — Tax and Malt, in all — — 422, 594: 1:65 


* 
* —— 


The Remainder affects the King's Reign in — — — — 2,950,431: 9: Xx 


And being paid or provided for in His Rei His Majeſty ought to have fair Credit in Account, and ſincere 
Thanks from all His Subjects, for His Care of the publick Credit, and Juſtice to e Perſon ; and His Reign ſhould 
not be charged with Articles of Debts before contracted or incurred, by reaſon of Deficiencies or otherwiſe : From 


whence this farther Conſideration follows, | 


"The Annual Grants by Parliaments aſſembled by Writs in His Ma jeſty's Name, as by the 
General Scheme appears, amount to the Sum of — — 
The Deficiencies belonging to the late Queen's Reign, amount to J. 3,373,025: 11: 24 
From which deducting what was transfer d in her Life-time ' 422,594 : 1:65 
— 2 — a 
rel. 9:8 


1.10, 341,032: 4: 8 


———— » es. 8 


Remains J. 5,390,600 : 15: 0 


DeduRting the proper Deficiencies of this Reign, and the Charges of Rebellion — 2,445,432 : 14: 115 


| Remains I. 4,945,168 : =: —# 

Which leaves for the annual Expence——m— mm — ——— ———_————, 1,236,292. —:— 
by a Medium ſu 4 Years ; ſo that of neceſſity ſome Debt muſt be incurr'd, and ſome Arrears appear, or elle the cur- 
rent Service could not be perform'd, | 


Since His Majefty's happy Acceſſion to the Crown, there has been no new Impoſitions or Duties laid upon Trade 
or otherwiſe, which was unavoidable, if the new Debts had not been charg'd upon the old Fonds: This, in 
Mr. Hutcheſon's Opinion, ſeems grievous, becauſe the ſinking Fond thereby is 2 much diminiſh'd ; but the Parlia- 
ment, with —— to the Circumſtance of Times and * has thought it the maſt prudent and eaſy Method, 
which 1 my Opinion in the Matter; becauſe in ſuch Caſes, they are more competent Judges than any 
private Man. | 


Every 


[7] 


Every Perſon who is pleas'd to read and examine theſe Papers, may realorably ask, Why I have not made any 
Diſtinction in the Year 1714 ? ſeeing from Chriftmas 1713, to the iſt ot 4ugu/? 1714, are 
| 7 Months belonging to the late Queen. 
| Thence———5 Months belong to the preſent Reign. 
To which theſe Anſwers are humbly offered, : 
bat tis à very difficult Matter from Votes and Acts of Parliament, to find diſtinctly what was before and ſince 


the 1ſt of Auguſt, 1714- 


That the current Expence of the Year for Sea and Land, was in common to both Periods, and indifferent to the 
Nation when paid out of that Year's Supply. 


That by 12 Ann. cap. 9. the Clauſe of Appropriation ſhews ſeveral conſiderable Deficiencies to Aichaelmas and 
Chriſtmas 1713, and Debts before that time contracted, and for doing further Juſtice in the Accounts of that Reign, 
the whole Money paid oft the Civi-Lift Lottery 1713, and the J. 10 Lottery 1714, until December, 1717, amounting 
to 1,142,270, is deducted from the Debts of the ſaid Reign, which I am hopeful may be eſteem'd an equitable Com- 
penſation, and a reaſvnable Method for keeping the Debts of each Reign diſtin&, with all poſſible Juſtice and Im- 


partiality. 
I do not leave Mr. Hutcheſon, and others, to trace me in the Dark by Computations from general Sums and diffe- 


rent Accounts, which would render the Matter very perplex'd : I mention the Ads of Parliament and Dates of the 
Votes, and the Sums which are not therein particularly mention'd, are taken from authentick Accounts deliver'd 


into Parliament ; concerning which, reference 1s humbly crav'd to — — ArENDix, Ne 2. 


In diſtinguiſhing the Articles mention d in the Clauſes of Appropriations, where any of them appear Conſequen- 
ces of the late War; ſuch as Half-Pay, and Extraordinaries to Chelſea-Hoſpital, or where Deficiencies appear on 
Fonds for Debts contracted in the late Qyeen's Reign; ſuch as the South-Sea Company's Fond, and Lotteries in her 
Time, I did not think they could in Equity be charged on the King's Reign; which is humbly ſubmitted to im- 


partial Judgments. 
T muſt own, that there appears to me in Mr. Hutcheſon's Firſt and Second States, ſome Strokes of a'Maſterly Ac- 


comprant, more than in any other part ot the Book, where I do not find the like Caution, regular Diſpoſition, and 
evident Knowledge of the Revenue, and particularly in the Abſtracts after his Concluſion, | 


There is one of them, pag. 31, very aſtoniſhing, wherein this ingenious Author does without Compliment, and, 
I think, avowedly, offer a very great Indignity to himſelf, in ſtraining for to reduce the Debts in the late Queen's 


Reign to — — — — äö6 ää In . 42,511,769: — :: — 


What Anſwer ſhall I make to any inquiſitive Perſon, who may ask theſe Queſtions : Has this worthy Gentleman 
his ingenious Letter to the King in Fanuary, 1714, reprinted in his Publication, making them upwards of 
45 Millions ? Did he venture to ſpeak at Random to his Sovereign ? or pretend full Knowledge of a Matter, while 
in the Dark concerning the ſame ? Or is it poſſible, that Zeal for his preſeut Argument ſhould make him forget the 
Reputation he had acquired ? knowing = well, that Truth and Numbers are always the ſame ; tho' the firſt may 
be obſcured, yet it can never entirely loſe its Luſtre ; and tho' the latter may be tranſpos d, they can never loſe 
their Denomination and true Value, when ranged in their proper place; and 45 in Figures, muſt always be cead 
Forty five in. Words, 


The laſt Article in this reduced State runs thus, © But had the Eſtabliſhment for the Civil Liſt, and the Value of 
t the abſolute Terms, remain'd as they were at the Queen's Death, and no new Debts added, and the Deficiency 
« of the Fonds annually made good according to Parliamentary Faith, the Debts at Chriſtmas 1718, would be redu- 
« ced, altho' the annual Intereſt had remain d as in the Queen's Time, above the further Sum of —1. 1,768,143: 6: 6 


He ſhould have had Money ready to advance for ſupplying all the Deficiencies in this Article viſible, and for 
anſwering the publick Service, before the laſt Sum mentioned could be ſav d for paying of publick Debts. 


The ingenious Mr. Hutcheſon has reduced the National Debts at the Death of the Queen, as low as poſſible, and 
I believe, upon a Review, he will not think it reaſonable to inſiſt on the Deduct ion of the Civil-Liſt Lottery, 
which he reckons at the Sum remaining by the Exchequer-Account in 1717,  ——————, 588,120; —:; — 


This, if it had been in any wiſe reaſonable, ſhould have been ſtated as it ſtood at the Queen's Death. 


If this Article be allow'd me, then the Debts at the _ Death, as they appear d at firſt View, and accord- 
hic 


ingly ſtated by Mr. Hutcheſon, at pag. 31, and under w Sum he cannot, with any Reaſon, reduce them lower, 
are —— — — — — — ——— 1. 44,868,032: 6. 6 


— 


according to his manner of Computation: At which Time, I ſhall not only own, but demonſtrably prove them to 
be leſs, and that by viſible Errors which he has committed, and being rectified, will reconcile his reduced State of 
the National Debt, not only to the Exchequer-Account in 171 7,but like wiſe to my General State after the AENDtx, 
in the following manner. X | 


= } 
as; 
: 
4 
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1 l 44,868,032 06: ob 


By Mr. Hutcheſon's reduced Caſe, the Debts are — 


| But they were not ſo much, becauſe in his Firſt State, by — N 
tions, be fell. the Annuities above their Purchaſe 25 —— . 4415,89 : 2:1 
And at pag. 37, deducts on this Account only ———— 4,259,225: 2: 1 
Difference to be deducted now —— — — — 155964: — : — 
So the Debts at the Queen's Death were only —— — —1, 44,712,068 : o6 : 06 
D. 3,347,295 127 


He makes the Debts in the King's Paß 


To go in conformity with Acts of Par ament, his Computed — 400,000 : O 0 


—— —⅛ — — — 
— — — 1 3,001, 45: I : or 


of Army Debentures is- . 
| Remains— — — — 2,947,295: 01: 07 
Difference by Fractions·— —..ͤu —— ; - ; 0 
This reconciles him exactly to the Exchequer-Account, 1yth December 1717, — 47,659,363 : 08 : 02% 
| — — 
By the preceding Account, the Sum of Debts contradted or provided for, and aſcertain'd 
by Ads of Parliament in the King's Reign, 1s — — — I. 2,947,295 : 61 : 07 
The latent Error in the dedutted Article, at the End of Mr. Hwtcheſon's Second State, 
being added now —— 3 vows — ee ee eee 2 
ities i ing's Rei | arliament 
— oudunottmncnny FOO POE 
Mr. Hutcheſon reckons only — — —— J,c69,000: 0: 0 
14 Difference JOY — D— — — 10,000 2 — : — 
And in Fractions omitted "on W — — — 


This reconciles him to my State in the General Scheme — 


THUS, 

J. 2,478,047": — : o Debts contracted in the King's Reign. | 
3523898: — 3 30% Debts provided for in the ſame, but belong'd to the late Queen : 5 
7. 3,001,445: O1: 077 Which, with Submiſſion, ſhews the Certainty of my General Account; being far from 
thinking my ſelf infallible. If in any point I ſhould be innocently miſtaken, I ſhall 
| h freely own it, having diſpos'd the Account in ſuch a manner, as every Perſon may be a 
Judge, not only of the Method, but of my Intentions. 

At pag. 12. Mr. Hutcheſon ſays, © The Debt which is ſtill without the Proviſion of any Fonds (as may be feen in 


« the aforegoing Third State) is. 1. 2,525,447:9: 10; but whether this be a greater or a leſs Sum than remain d 
« due, either at the Peace at Utrecht, or on His Majeſty's Acceſſion to the Throne, without Parliamentary Proviſion, 


« thoſe who have the proper Materials may, but it is not in my power to ſtate the ſame. ” 
He muſt pardon thoſe who may think this to be an affected Ignorance, confidering, that by the Vorss 
Ne. 45. Fan. 26. 1710. The Petition from the Sufferers of Neris and St. Chriftophers, was brought into the Houle. 
116. April 30. 1711, In a Committee of Supply, Debentures were voted for J. 103,003 : 11 : 4, at 5 per Cent. 


Dy an Act Ame, cap. 23. For the 2 Million Lottery, at p. 507, this Sum is accordingl nted, and the Debentures 
put under Management of the Right Honourable the Lords Commiſhoners ot A. 


VorTzs No · 147. June 5. 1711. The Commiſſioners of Trade were to lay an Account of the Debentures before the 
* . © Honourable Houſe of Commons. | 


By an Act 10 Anne, cap. 34, Concerning this Matter, the very Title ſhews, That the Sufferings in St. Cbriſtopbers and 
Nevis, was by reaſon of the Invaſion of the French there in 1705 ; and the Debentures were to carry 6 per Cent. 
"Intereſt from 25th December, 1712. 


By an Act 12 lune, ap. 9. The Clauſe of A ation, pag. 324. direQsa Sum of 18,540: 12:91 for Intereſt on 
theſe Debentures for 3 Yeats, to 25 December, 1714. 


It's ſtrange, that neither from Votes, Ads of Parliament, nor R iſters kept by the Rt. Hon. the Commiſſioners of 
Trade, Mr. Hutcheſon could find whether this Debt was contracted, augmented, or diminifh'd fince the Peace at 
Utrecht, or His Majeſty's Acceſſion to the Throne. 


As to the Article of the Equivalent to Scotland, he es himſelf, becauſe he might . have found by the Act 
of Union, Art. XV. for the Branches of the Revenue purchas'd by England, there was paid to Scotland l. 398,085 : 10, 
Which, with the Excreſcence of the Cuſtoms and Exciſe for 7 Years, together with the growing Equivalent, was” 


appropriated to pay, 


1. The Loſs by Recoinage. 2. The African Company. 3. The publick Debts of Scotland. 4. J. 14,000 in Seven 
Years for Manufactures of coarſe Wooll. 5 The Remaindertne Encouragement of Fiſhing and ManufaQures.- 


Fo that this could not be a Debt contracted ſince the wy at Utrecht, nor augmented ſince His Majeſty's Acceſſion 
tothe Crown, by any Cauſe chargeable on His Reign; and ſo much the rather, Becauſe by an Act 12 Anne, cap. 13. 
the Commiſſioners for Equivalent have render'd an Account to Parliament of the ſaid /, 398,085: 10; —; and it 

appears* 
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appears, that the publick Debts of Scotland then unſatisfyed, including Intereſt to 24th of : 
June, 1714, amounted to — ————: | —— 1. 230,30S : og : 105 
And by an Act for relieving William Paterſon, Eſq; out of the Equivalent Money palſs'd 
the 1 of Geor. there is added — — 138, 241: 10: 105 


Total of the principal Debt ——— — . 248,550 : = : of 


For Intereſt whereof, there has been paid, purſuant to Acts, in His Majeſty's Reign, Vit. | 
1 Geo. cap. 27. For Intereſt to 23 June, 1715, ———— — —— J. 15,822 : 08: 004 
3 Geo. cap. 14. For Ditto to 24 June, 1717, — — —— 3,565 0: 0; 


1 


| The whole amounting to ——— ——— 1. 47,387: 11: 015 
To which Mr, Hutcheſon could not be a Stranger, when he ſat in the. Houſe of Commons. 


Viewing his Article of J. 398,282 : 18: 6, ſet down in his Third State, and taken from the Exchequer-Account, 
dated 19th December, 1717, it will appear, how carefully he has examin'd that Account, how juſtly he has Rated 
his own, and how fairly he has drawn his Concluſions, when thoſe Articles are tranſcribed, viz. | 


Michaelmas, 1714. I. 27,364 : 15 : 4 

Michaelmas, 1715. 27,314 : 16: 07- 

; Michaelmas, 1716. 8,764: 18 : 095 
Michaelmas, 1717. 60,046 : O4 : 01 


Upon the Fond to the Ezft- India Comp ny, due at — 


| I. 123,490 : 14 : og5 
Upon the Fond for the Lottery 1710, due at ———— « Michaelmas, 171). 174,138; —-:— 
Upon the Duty on Hops, beſides Intereſt, which I take to be a Duty granted in 1711, $,590 : 16: 082 


1 don't ſee any colour of Reaſon for charging the King's Reign with — I. 306,219 : 11: 06 
So the remaining Article for the Deficiency on Malt, is only in— —1716. 92,063: o — 


Taken from the Exchequer-· Account ——— J. 398,282 : 18: os 


Mr. Hutcheſon, in the firſt Page of his Dedication, ſays, J have in the following Sheets, taken notice of our pre- 
« ſent unhappy Party- Quarrels, which if they cannot in ſome meaſure be moderated, all other Expedients will prove 
4 ineffe@tual to our Preſervation. This undoubtedly is become a more difficult Work, than it might have been 
« at his Majeſty's Acceſſion to the Throne: But as difficult as it is now render d, yet, if able Miniſters, and good 
« Patriots would heartily ſet about it, it cannot but ſeem both poſſible and practicable, to thoſe who conſider what 
« was done after the — of King Charles the Second. It is certain, that no Royal Family had been worſe 
& uſed, and more provoked, nor any Nation more divided than this was, by the Courſe of a long and bloody Civil 
« War: And yet it is as certain, that by the wiſe Meaſures of the then Miniſtry and Parliament, all thoſe Matters 
« were ſo far compoſed, that the Nation was reſtor d to a Calmneſs of Temper, which continued for many Years. [; 
& hit cvere again effected, we might then be freed both from the Expence and r of a Standing-Army : We 
* might laugh at Sweden, and not be afraid of France : Our Peace at home would then be founded on a Rock, 
« apainft which the Rage and Waves of Foreign States might beat in vain: And we ſhould then be entirely free 
0 from all future Dread of thoſe Princes and States, who, in their ſeveral Turns of Reſentment, may threaten to play 
© the Pretender upon us: Nor ſhould we, on any future Emergencies, be under the Neceſſity ot endeavouting what is 
e very like the reconciling of Contradifions ; I mean, the compoling and ſettling the different and jarring Intereſts 


« of all the Princes and States of Europe. 


As to the Reconciliation of Party Quarrels at home, every Man muſt wiſh it, and Ithink the ingenious 
Mr. Hutcheſon has propos d a very proper Expedient, in not giving needleſs Trouble to thoſe in the Adminiſtration, 
who would be blam'd, if they did not make generous Returns: But by the Example of what was done upon the Re- 
ſtoration, one would think that Mr. Hutcheſon aims at ſomething more than the Reconciliation of His Majeſty's Sub- 
jects in Great Britain. Tho' I am convinced, that the King's Clemency gives a Luſtre to His Reign, and ſhall never 

diſpleaſed with the further Effects of it; yet, I think, Mr. Hutcheſon's Argument can be no wiſe applicable to the 
eſent Caſe, nor any Parallel drawn from what was done at the Reſtoration, becauſe King Charles the Second had 
— long di ſpoſſeſs d, and for his own Security, was under a Neceſſity to promiſe at Breda an Act of Indemnity 
before he came for England, which he declar d, in His Speech on the 27th July, 1669, © was a neceſſary Foundation 
of that Security we all pray for“; and becauſe the Bill did not paſs quick enough in Parliament, he offer d an In- 
demnity under the Great Seal, and further ſays, That if he had not promis d this Indemnity, neither he nor the 
« Lords would have been then in that Houſe, ” 


The Character of the Men whom King Charles the Second ſtudied to appeaſe, is given by the Earl of Clarendon, 
then Lord Chancellor, at the ſame Time, and in the ſaid King's Hearing, in a Speech to Parliament the 14th of 
September, 1660, upon disbanding the Army, in theſe Words; An Army to which ViQory is entail'd, and which, 
« humanly ſpeaking, could hardly fail of Conqueſt whither-ſoever he (the King) ſhould lead it.” And a linle 
further: * An Army whoſe Order and Diſcipline, whoſe Sobriety and Manners, whoſe Courage and Succeſs, have 
« made it famous and terrible over the World : An Army of which the King and his Two Royal Brothers may fay 


« as the noble Grecian (aid of AEneas ; 


— — Stetims tela aſpera contra, 
*© Contulimuſque manus, experto credite, quant us 
* In clipeum aſſurgat, quo turbint torqueat haſt am. 


D « They 


—_— 
7 


_« a little Oppoſition might have done much harm); whether we look u 


| deavorired to gain, and fix on the beft Fond in the 


L100 
They have all Three in ſeveral Countries, found themſelves engag'd in the midſt of theſe Troops, in the Heat 
4 and Rage of Battle; and if any common Soldiers (as, no doubt, many may) will demand the old Romance-Pri- 
« yilege, for having encounter d Princes fingle, upon my Conſcience, he will find both Fayour and Preferment: 
« They have all Three obſerved the Diſcipline, and felt, and admired, and loved the Courage of this Army, when 
«they were worle for it: And I have ſeen them, when there was little elſe of Comfort in their View, refreſh 


« themſelves with Joy, That the Engliſh had done the great Work! The Engliſh had got the Day! then pleaſe 
< themſelves with the Imagination, what Wonders they ſhould perform in the Head of ſuch an Army. 


And in the following Parliament, the ſaid Earl of Clarendon, in his Speech to the Houſe of Lotds, after he King 
had deliver d his Speech, in relation to the Act of Indemnity, ſays thus ; “ And truly, my Lords and Gentlemen 
« for our ſelves, if we will conſider, how much we owe to thoſe who, with all the Faculties of their Souls, contributed 


« to, and contrived the Bleſſed Change, the reftoring the King to his People, and his People to the King ; and 
« then how much we owe to thoſe who gave no Oppoſition to the virtuous Activity of the other (and, God knows, 
our publick, or upon our private Provo- 

well ſubmit to the 


« cations, there will remain ſo few, who do not deſerve to be forgiven by us, that we may very 
« King's Advice, and to his Example. | | 


The Cafe now is directly the Reverſe ; for ſince the 12th of June, 1501, the King's Right to the Succeſſion of 
the Crown, has been eſtabliſh'd ; it was a fundamental part of the Union, and all other National Treaties ; and 


thoſe who' have been ſo weak or unfortunate as to engage in any Party or Deſign againſt Him, have had no Succeſs ; 


wh 
and thoſe who have ventured to look his Troops in the Face, remain as much convinced of their Courage, 
as the Earl of Clarendon was of that Army which he ſo much extols ; and thoſe who have enjoy d his Majeſty's Che. 
mency, muſt aſcribe it to a Generous Motive, and own, That they have not been ſo much ſubdu'd by the Force of 


— as by the irreſiſtable Influences of His Majeſty's Goodnels, if their Hearts are ſuſceptible of the leaſt Gratitude, 


T leave the Points of State Policy, his Diredti ons in Matters of the higheſt Moment, and his different Compliments 
in the ſame Page, to more competent Judges than I am on ſuch Subjects; without taking any notice of the Hiero- 


glyphicks in ſome Pages of the Book. 


As to the Ballance of Trade, I ſhall only at preſent ſay, That his general Rule for finding the ſame, might have 
ſerved in the Days of the Patriarchs, when they exchanged Commodities only ; but will not anſwer when Trade is 


carried on by Merchandize, Money, Credit and Exchange. 


At pag. 26, he commends the Wiſdom of the Legiſlators, in granting a Bounty upon the Exportation of Corn, in 
which, I think, he, as well as the Legiſlators, are entirely right: The Premium had a Sanction beyond any Pay- 
ment in the Revenue, being eftabliſh'd in favour of the Firſt-born in the Family, vi. the Landed Intereſt, who will 
never fell their Birth-right for a Meſs of Pottage ; nor _ give away what their Anceſtors had ſo long nobly en- 

evenue ; which they reapt in England as the Firſt- 


Fruits of the Revolution; and in Scotland, tor ſome time, as the beſt reliſh'd Fruit of the Union. 


Let in 1715, when the Pretender was there, he and his weak Counſellors, where they had Power, took away this 
Premium, and collected the Cuſtoms according to the Rules of Charles II. and James II. fo that all the other Fonds 


vere dropt: which ſhews us what we might expect from that Quarter. 


The Reader muſt be very indulgent, if by this time he is not weary, and deſirous to come in view of the 
ſe, that I may not abſtraqt my ſelf from the Subject, nor run into contradictory Aﬀer- 


Concluſion ; and for that po 
tions, I have at the end affix d a General Scheme, which lays the whole of the conteſted Matter in view, ſhewing, 


1. The Annual Fonds, Clauſes of Loans, Deficiencies and Debts incurr'd in the late and preſent Reign, with pro- 
r References to the reſpective Acts of Parliament, that the Reader and Mr. Hutcheſon may ſee upon what 


oundations I proceed; ſubmitting to Correction, if in any Point miſtaken: —*Tis evident from the Scheme, 
that ir could not be by De | 


And then there's a Genera) Account of the whole, by which it appears, That in Six Years ſince the Peace, 


The Annual Grants, in the whole, amount to — — — J. 17,364,310 : 12: — 
The Annual Loans thereon, a mount to — — — — 16,72 1,032 : o4 08 
- Whereof there was in the late Queen's Time — ——— —— — 6,380,000 : — : — 
. In the King's Reign — — — — 10,341,032 : og 208 
That the Deficiencies in the ſaid Six Years amount to -—— - — 5,818,458 : os : 014 
Whereof belongs to the late Reign ———— rr. 3,373,025 : 11 : o 
ö The King's Reign 8 —— 2,445,432 : 14: 11+ 
That the Debts incurr'd and provided for in theſe 6 Years, amount only to —--—— 6,568,585 : o1 : 07+ 
Whereof there Property belongs to the late Reign — —— 4,090,538 : — : 105 
And in Concluſion, that all the Debts contrafted and provided for, properly belong- 
| ing to King George's Reign, amount only to ——— — — - 
Which falls mightily ſhort of Mr. Zutcheſon's Charge. 


At 23, he makes ſome Remarks on the Bankers Debt, 2 That they had as good à Title to the 
n 


Page 
Payment of their full Debt, as the Laws of England could give them: In Matters of his own Profeſſion, his Au- 
thority does very much ſway my weak Judgment, yet 'tis humbly conceived, the Cafe might admit of this Di- 
hat their Title was very good againſt King Charles II. in virtue of his Letters-Patents, but not 


ſtinction, viz. 
againſt the Nation of England, becauſe I have not found in any Act, that thole unfortunate Gentlemen had lent 
their Money upon a Parliamentary Credit, or Security. 


2,478,047 : — : O97 


\ 


I don't 


[7 &; 

I'don't know if there be any other Inſtance of ſhutting up the Exchequer, but I am hopeful, nay, firmly per- 
ſwaded, that it will be the laſt Inſtance of the Kind, while this happy Country is govern'd by a Proteſtant King, 
and inhabited by Proteſtant SubjeQs, their mutual Intereſt for the Ee of publick Credit, and the ſevere Pe- 
nalties againſt Miſ- applications, by ſtanding Laws inflicted, will always keep the Exchequer open at ſeaſonable 
Hours, for receiving and paying of Money, fo that ſuch Arguments will not very much intimidate the Annuitants, 
nor other Lenders of Money to his Majeſty's Exchequer. 


At page 25, Mr. Hutcheſon ſays thus : “ have long thought, that it was extreamly imprudert to encourage Fo- 
« \reigners to lend their Money on our publick Fonds, and that we rather ought to have prevented it, as much as 
& ble, unleſs ſuch Foreigners would have followed their Money, and ſpend the Incomes thereof in Britain. 


Since the Revolution, to this Day, the Parliament have thought fit to admit Foreigners, as well as Natives, to 
Contributions for the publick Service, which convinces me, that it was a very prudent Management, taking Mat- 
ters in ſta tu quo; as to the Matter of Naturalization, without which Foreigners would not bring their Eſtates, to 
nd the. Income thereot in England. The Legiſlators have rot been always of the ſame Sentiment, which 
Mr. Hntcheſon might have obſerv'd, as to what paſs'd within his own Knowledge, for ſtating this Point more fully. 


If this Gentleman's Opinion had been the ſtandiug Rule, the Sovereign, and the Publick, upon all Emergencies, 
would have been left to the Mercy of the Lenders in England, who, by their Credit, might have taken up Money 
at 6 per Cent, and, by their Conduct, made the Publick pay 8 per Cent. tor it at the ſame Time. 


To — certain Knowledge, ſome French Subjects remitted Money to purchaſe Annuities ; ſuppolirg they, and 
others of them, had been able to purchaſe the whole, and for that Purpoſe had remitted Money, would not this 
have drain'd France, and conſequently have render'd Leis XIV. incapable to maintain a War! Would not this 
have been an Advantage to the Nation, tho', upon the Peace, every Farthing had been return'd in Specie, after 
we had ſecur d the Proteſtant Intereſt, at the Riſque of the French Subjects Money ? 


At the latter End of the laſt Century, a Man might have had very conſiderable Sums in Italy, at 3 per Cam · on 
Security. Suppoſing the Italian Princes, or States, capable to lend the King a conſiderable Sum at that 
ate, would it not be a National Advantage to take it, and clear Incumbrances, which carry above 7 per Cent. 


But, returning to the Matter, as it now ſtands, Mr. Hutcheſon ſuppoſes, That ſince the Revolution there has 
& been ſo much Foreign Money in England in that Time, as is equivalent to five Millions, for the laſt 17 Years ; 


« and from thence raiſes mighty Conſequences, to the Damage of the Nation. 


Allowing them to be Creditors for that Sum, and the Debts to be Fifty two Millions, by his Eſtimate at page 6, 
the Foreigners are not concern'd a Tenth Part ; then let them be paid off what is redeemable, and if the Money 
cannot be paid, the Borrowers ſhould not be reproach'd, nor the Lenders envied. | | | 


By the ſame Proportion, if the Lenders have a Tenth in the Annuities, which, by Mr. ZZ«tche/on's firſt Page, ap- 
pear really to be x 


J. 12,599,869 : 13 : 4 - — p —ä—— — —— 911,678 : 16: 10 
1,259,986 : 19 : 04 — For Foreigners — 91,67: 17: 08 


He would willinglly allow Inteteſt at 4 per Cent. wu⁊ —. ͥͤ——.— 


* 


And then the National Loſs, per Annum, is — — — 1. 40,768 : 08: oz 


I may venture to think, that Mr. Hutcheſon, in the Year 1692, would not have advis'd his Friends to lay out 


ſuch a Sum of Money to ſave the Nation from Popery and Slavery, upon theſe Conditions, to wait the uncertain 
Event of the Yearly Fond, and never to ſell the ſame above the Purchaſe, until King George's Reign, which was 
accompanied with a full Recompence for all Risks. That this is the Caſe, Mr. Hutcheſon owns, by laying, page 2, 
« To the end of the Queen's Reign, the current Price of theſe Fonds did not exceed J. 155,964, the Money 
« which was originally advanced, 


At the end of page 26, Mr. Hutcheſon propoſes a ſhort Law for giving a. Check to Stock-jobbing, which is, 
That every Perſon purchaſing a publick Annuity, ſhould be diſabled to fell for one Year, There are Matters com- 
— off by this ingenious Author, which, in my ſubmiſſive Opinion, do not bear half ſo bard on the publick 

aith, becauſe the Annuitants have leave to ſell or aſſign, Toties, Quoties; and, I think, more eaſy and fair 
Terms might be found our. ; 


At page 25, Mr. Hutcheſon propoſes the Exportation of — anden Coin, as being more likely to return than 
Bullion, and as an Expedient for bringing the Exchange with other Countries to a due Proportion, and particu- 
larly mentions Amſterdam, 


I think Mr. Hutcheſon does not argue here with the ſame Strength of Reaſon as he does in other Matters, for Two 
Ounces of Silver, of equal Fineneſs, is the ſame Thing all over the World, with Men who underſtand this Mettle, 
and who are not under an Engagement to diſtinguiſh the Impreſſion; and as to the Exchange, if his Rule were 
true, why does his Countrymen pay 12 per Cent. when the intrinſick Difference is only about 75, he argues what he 
would do himſelf, but thoſe concern'd in Commerce, can't always act arbitrarily, they are engag'd to remit and 
draw frequently, by Neceſſity, to anſwer their Engagements, or Occaſions. | 


In this Caſe alſo, Iam certain, better Methods may be found than what Mr. Hutcheſon propoſes, but to hinder the 
Exportation of Silver entirely, I believe, is impoſſible, and perhaps might be found inconvenient, with reſpet to 
the National Trade in general, 

I have 


50,399 : 09 : 06 


f have ſeen a Repreſentation to Oliver Cromwell, ſetting forth, That from the Year 1622, to 1645, there had beeg 
Twenty Millions of Gold and Silver Coin'd in the Tower; that in 1629, Silver was ſo ſcarce, that they could not 
get Change for Gold; and this was aſſign'd to the very ſame Cauſes which we now ſuſpe&, and there are ſome 
prenty plain Demonſtrations of ou Practices in the Trade of Swarg, which was a Term for n Engliſh 


in into Ingots: Yet notwithſtan ing hereof, and of many ill Practices ſince, the Trade of the Nation has been 
advanc'd, and we have ſeen Plenty of all forts of Coins, and hope to ſee the like again, when the King has ac- 
compliſh'd the Deſigns already laid for the good of his Subjects. 


T would willingly relieve Mr. Hutcheſon from ſome part of his Anxiety for the 8 of the National Debt, 
which, to me, is not ſo terrible as he would make it; if an Author lately famous for Political Arithmetick be true 
in his Computations, that the Yearly Income of England amounts to Forty four Millions, -one Year in Ten would 
go a great Way to diſcharge the Debt for which one Tenth Part every Year might be ſav'd by Frugality, and an 
28 of unneceſſary Expences, into which all Ranks have lately run. 


I am apt to believe, that the Money given annually, with a charitable Deſign for the Poor, in ſome Pariſhes 
12 d. ſome 1 5. 6 d. and others 2 3. in the Pound, might be ſo managed, and with Advantage to the Poor them- 
ſelves, as to ſave thereby a good Sum for a Sinking Fond ; fo that the Nation is not altogether in that neceſſitous 
and dangerous Conditian that this mo Gentleman ſeems to apprehend. But allowing it were ſo at preſent, I 
am perſwaded, that when the General Peace of Europe is ſerrſed, the Revenue of culome will very much in- 
creaſe by Trade, when the Legiſlators ſhall think fit to put a Check to ſome fraudulent Practices therein; and, I 
am very apt to believe, thar if ſome high Duties were made ſo eaſy, as that the Draw-backs might be totall 
taken WAY; it would be an Advantage to the Revenue, to the Trade of the Nation in general, and to all hone 
Merchants, 5 


But ſuppoſi 5 the worſt, that the Nation ſhould remain ſome Time paying an Annual Intereſt fot ſach a great 
Debt, I have this Comfort, the. Proteſtants have advanced the Money, and leave it as a Wager, that the Proteſtant 
Succeſſion ſhall remain firmly fix d in the three Kingdoms: This, and another Wager that Henry VIII. depoſited in 
good Hands, are ſuch ſtrong Barrs againſt the Pope and Pretender, that they muſt needs deſpair of Succeſs, tho 

ey may withdraw ſome weak and neceſſitous Men from their Allegiance, yet they can never deceive the Nation 


in general, ſo as to make them run againſt their Intereſt, and againſt common Senſe. 


Tho'I am by Reaſon conſttain d to differ with the worthy Mr. Hutcheſon in ſome Points, yet I agree with him in one 
main Article, which he had publiſh'd in April, 1717, and reprints in July, 1718, and is very ingeniouſly expreſs d 
at the end of page 28. Should the Pretender ever ſucceed in any Attempt, the Fonds would fall the firſt Sacrifice 

* to his Rage, and the Money which was expreſly given to defeat his Pretenſions, would never by him be efteem'd 


« a Debt of Honour. 


I have already told what the Pretender's Counſellors did in Scotland, as to Corn-Debentures, and collecting the 
Revenue by Laws before the Revolution, which is a ſufficient Proof of Mr. Hutebeſon's Aſſertion; and here he may, 
with great —_ ſhew his Talcut in States of the National Debts and Concerns, if the Pretender, or rather the 


Pope, preva 


I. The — Debts would be paid with one Daſh of a Sponge, and we ſhould have for Reaſon, Car tel eſt 
noſtre . 5 


u. The Fonds would be continued to pay Debts contracted in France and Rome, with a Load of Intereſt. 


UL Confiſcations muſt follow, to repair not only the real, but the conſequential Damages of his great and faithful 
Servants, who would return wi good 3 IE 


Iv. — indefeaſable Right of the Church, would be ſupported with ſtronger Arguments than that of the 
n. . 


v. The Proteſtant Name and Intereſt would be damn · d and annihilated. 
If theſe Accounts were fairly ſtated by ſuch an able Hand as Mr. Hutcheſon, when all our Debts and Incumbrances 
are put in one Scale, the Proteſtant Succeſſion, with the Enjoyment of our Civil and Religious Rights, bein placed 


in the other; the Difference in the Weight would be thought, by all Good and Wiſe Men, ſuch an ineſtimable 
Bleſſing, as ſhould be purchas'd with the laſt Farthing of our Money, and defended with the laſt Drop of our 


; eAll which is Humbly Submitted, 
November 5th. 1718. 


John Crookſhanks. 


Us) 


APPENDIX. 


NUMB. I. 


DeMonsTRATION of a latent Error in the Dedufted Article 
of 1. 1,456,262: 16: 11, at the End of Mr. Hutcheſon's Second State, 
to the Prejudice of bis Argument, concerning the Debts increaſed fince the 
Peace at Utrecht, which renders his Fourth State Erroneous, 


J. 47,659,363 : 08 : 025 Is the Sum of the Debts by the Exchequer-Account, dated 17th Decemb. 1717. 
46, 603, ioo: 11 : 024 Is the Sum of the Debts by the Exchequer-Account, dated 14th March, 1716. 
— — | 
1,056,262 ;: 17 ;: — Encreaſed by the following Articles, viz. 
Intereſt on the 4 redeem'd Lotteries, made Principal ; they 
were drawn in 1711, and 1712, —— 1712. J. 113,311 : og: os 
Ditto on the Bankers Aſſignment from King Charles ll. 9,963 : 18: 10 
Deficiency on Low- Wines, granted -— 1705. 61,707 : 03 : 02 


On Candles, granted ———— ——————1710. 314,219 : 11 : 02H 
Canada Bill Expedition — 1711. 24,195: 18: 2 
Quere, Are theſe Debts ſince the Peace at Utrecht ?—— 1. 523,398 : 10h 
Deficiencies of the Grants 1716. $77,014 : 16 014 
"IP Theſe are the Sums provided for by Parliament . L1,100,412 : 16: 115 
400,000 : — : — Mr. Hutcheſon's Eſtimated Army Debentures — — J, ooo: —:— 
ys ; The Difference by Fractions — — — DW—— — — : —: —2 
1,456,262 : 17 : — Anſwering his Computation by one Account. — _ 
| But the true Account in fact, amounts to = — [1,500,412 : 17: — 
| 44,150: — : — Muſt be wanting in his Charge of Increaſed Debts, 


4. 1,500,412 : 17 : — To make all Accounts agree. 


| The Difference of 1. 44,150 comes thus ; 
Exchequer Account, 1716. , _ | ExchequerAccount, 151. 
J. $99,190: —: — Remd. on Civil Liſt Lott. only J. 588, 120. In 1717 paid off J. 11,6750: = : 
— — Remd. on the Lott. 1714, only 1,779,020. In 1717 paid off 33,080 ; — © — 
2,411,290: — : — Mr. Hutcheſon dedudts. — — 

W®-ſh% only be by his ad. State 1.2, 36, 140. As there placed. — . 

Not minding the Sum 44,150. Deducted in bot 44.150: — : — 
N 12,41 1,290, 


The J. 44,150, ſhould have been deduſted from the Exchequer-Account, 1716: Which Omiſſion is the ſame 
thing as adding ſo much wo the Diſcharge in prejudice of his Argument. | 


Dobet, ——_— —_—_— The Genuine State. — — — Credit. 
Debts contracted. | | 8 King's Reign. Remains. 
J. 633,010: — : — Oivil Lott. 1713. Paid off in 171. J. 44,890 J. 44,890 J. 388,120 : = : — 


1,876,400 : = : = I. 10 Lott. 1714. Paid off in 1717. 91,350 9,380 1,779,020 : — 2 — 
Diſcha d — J. 142,270 — 

King's Reign— += 1.14220 ük('—“'X! = mmm 
| | | Remains-—— 2,367,140 = — I.2367,,40: —: — 
2,309,410 232 — — —hallanced — — — 2,509,410 V 


— — — 


1 


This View would have brought to Credit in the King's Reign, a Sum upon theſe Two 
Loxteries only, amounting to | ONES 


—_— —— — | J. 142,20: — 1 —- 
and would have led a Man into the hue of doing Juſtice to his Majelty on the other Debts 


provided for in his Reign, contraſted before the Peace at Utrecht, in the preceding De- 

vier amounting to — — — — — J. 523,398: — : 10 
And, conſequently, have rouz d an Inclination for farther Enquiries, in order to ſtate Mat- 

ters impartially to the Period fixed. 
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An Arrear to Three Regiments, to the 25th of December, 1 


For a Years Intereſt of the Sum remaining unſatisfy d on the Regiſter for 


Extraordinary Charges in Purſuit of the Rebels in Scotland 


Jo make up the South-Sea Fond to Chriſtmas, 1717 


Deficiencies of the Grants, 17179 ——— — 


144 
A N U M B. II. | 
An ACCOUNT of ſundry Articles mentioned in the Clauſe; of Appro- 
priation in ſeveral Acts of Parliament in the King's Reign; what properly 
belong'd thereto, and to the late Reign; and the viſible Articles belong- 
ing to the Rebellion, are carry d under the Title of Deficiencies, 


2 — 


„* 
— 2 
A. 


— — 


— 


— 
1 „ —_ _— — I —_— r — „— — 1 — * — 


ee 


AreROPRIATIONs Firſt of Geo. Cap. 21, for Anno 1715. 


Half. Pay to Sea Officer — — — — =—— o— — —1 
To compleat Half. pay for Military Officers, and Allowance of Ordnance 


An Arrear for Officers Servants in Minorca and Gibralter- 


— 


—— — 


— — 


— — — — —— — 


Bounty Money to Disbanded Men-———- 
The 3000 Dragoons, and 4000 Foot, Additional ꝛ ————— 


ö 


Four Companies added to Cold ſtream n 
For the Hoſpital, and Out- Penſioners (ultra Poundage, & — ——— 
For Pay, or Half. pay, as directed 123,698: 10: 
The like for Hamilton's Officers- — 24591 : 10: 
To be made Whole-pay - — — — 
For Debts on Subſidies, and for Arrears to Land Forces — 
Deficiency of Claſſis- Lottery, 1711, to Michaelmas, 1714ꝛÄL8ͤ⁊ 

The like. — of 1712, to Ditto - 


— DA 


_ 


—— Act fer Hops, per Clauſe in Bank A8 
Fond for Sea Company, Anno 1715, per Clauſe in South Sea Act 


— 


— — 


For Deficiencies, and Rebellion, in the Year 1715, 
| Firſt of Geo. Cap, 43, for Anno 1716. 


11 
11—— 


2 


For 6000 Men from States General — 
For Land Forces, Anno 1715, over and above J. 132,563 og: 


06, ſaved 
For Extra Expences of the Land- Forces, Anno 1716 — — 


| 


— — — — 


250,000 


$3,322 
52,938 
86,805 


583,339 


— —— — — 


1,101,924 


' — on — — — 


1 nns 


To make up Half · pay Whole- pay, to the 25th of Fuly, 1716 — 
For Half- pay, Anno 1716 — — 
For Demolition of Dunkirk w 


— A... . ĩW 


8 


Deficiencies Grants, 1715 


The like on the Regiſter for the Candle-Duty 
To make good the Deficiency of the Fond for the 10 l. Lottery, Anno 1712, 
ending at Michaelmas, 1714 { 


Fond for South-Sea Company A 
Third Geo. Cap. 7. for Ammo 1 717. 


mmm =p... 


Half - Pay to Land and Marine Officer 8 — — co 
Pay to Munſter and Sax-Gotha, to replace the Dutch during the Rebellion- — 
Making up Full-pay to the General Officers, during the Rebellion 


— 4 


— — —— — — 


q 


Replacing appropriated Money, paid the Duke of Argile in Scotland 
To pay off Three Independent Com 
Reinforcement to the Caſtle of Edinburgb, and Bounty at disbanding 
Subſiſtence to the Rebel Priſoners taken at Preſton —— 

More to Ditto ä —— —-—¾—ę᷑—é4 
gubſiſtence ts the Rebel Priſoners taken at Glaſcow 


Extraordinary Services of the Land- Forces, for preventing the Defigns of Sweden 


anies in Scotland,and Bounty at disbandin | 


Repairing the Damages by Rebellious Proceedings in Counties 


* 


_— 


Deficiencies, 'and Rebellion—————1/, 


Fourth Geo, Cap. 3. for Anno 1718. _ 


| 206,146 


— — — — 


* 


3,702 
18,853 
42,665 

242,168 


Late Reign [PreſentReig | 


_— — 
— — — — 


W 


265,754 


51454 


—  . — — 


— — — 


126,290 


—— 
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126,03 


14,352 
66,012 


87,160 


— — — — 


„ 
50,886 


397,302 
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497,536 


— — — 


| 251,502 
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Deficiencies ——= 


N 9 
Half - pay to Land and Marine Officers —— 1 e ο,ỹ - 
For Extraordinary Charge of the Royal Hoſpital, ultra Poundage- 2 5,000 


119,0c0|— 
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ED If 9 | 3 | Deficiencies diſtinguiſn d. | | Debts diſtinguiſh'd. ' 1 | — _ * 8 Ads. 
3 Year | The **” Before this Reign. King's Reign. | | Before this Reign. | King's Reign. L —_ Reign. Cap 
1] |= | "MT 48 | HR 48 * N 
410 4 N L. 100⁰⁰.—— 45739 WONT 4 —.— {—— | |Transferr'd from the Regiſter of Loans —————1710——[12 4m.' 1 
q 713K. — = Vn — 7005 Rua +, 7 ; „ —— Transferr'd from the Regiſter of Loans - —171¹ 8 2 
; Bills 1 — — 1, 200,00 — - — 1, 200,000 41 . $8 : —9 — 
h Jil ; — — — | mY 638. — Jas d by Prizes and Benefits, 133,010/7, 5 11 
| 3.345500. — — 2444976 2 I | 133,01 — | 
1 1 ma u 1 A. Jt | |Transferr'd from the Regiſter of Loa 
, = — — — 6 — - = — — — ra err eg er o 855i 171 — 2 1 
47 nd — 1 40,099: 2H 3 44.65 3 * FE - Irransferrd from the Regiſter of Loans —1712] — 1 
# 2 3 I * * . WOMB Increas d by Prizes and Benefits, 476,400 /. — 1 
9 25 9 — * a= == —l==|| | - 187540 * 0 9 
d 
IIA [Land-Tax, 2 FEM 940,005 444679 111 63 — — [| —.— Transferr d from the Regiſter of Loan. 1712 |: Geo. | 1 
Ie 1 700.00 293,729 — 4 — f — | mmm moans wy oY Transferr'd from the Regiſter of Loans— — 7} 2 
4 *. 0 10200 — 2 n — — 910 20 —— | Loo 4 — — — — 21 
| nnuities payable at the Bank—3 {765000 81 12 == a - — — 
HAn Addition to the South Sea Stock--|| 82250 4 8 — ſy Ati — 822,032] 4] 8 jon. makes a Note, P. 5. tho 583,339 1. — 8 d. was paid S. Sea Com. P21 
— 1 101, 5 4 | 39755027 6 — IF ——— r Deficiencies made good by the Clauſe of Appropriation] ſ—— 
—.— J: S l == 
1716||Land-Tax, 4.5 — . 1880,00 — 9.363 17] 2⁴ - - —.— | — —— FT [Iranserr'd from the Regiſter of LoanS———!7;—— ———3! 
Malt- — | 700,000. —— 168,43 / 3110; 88 dl | ay 06 8s TT ranserr'd from the Regiſter of Loans — 9 — 36 
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4 particular ACCOUNT of the Yearly Fu xD s, of the Sums Received and Borrowed in Exchequer, in Virtue of 


Stated the Fifth of November, 1718. 
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General ACCOUNT of the Annual Fu NDS and Grants, with the Receipts and Loans thereon in the 
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Clauſes of Loans. Defictencies diſtinguiſh d. Debts diſtinguiſh d. 
The Funds granted. Annual Grants. | j — — — — — | — = - g — 
II Before this Reign. King's Reign. | Before this Reign. | King's Reign. || Before this Reign. | | King's Reign. 
| Land-Tax, 25s. Malt, Exchequer Bills and Civil Liſt Lottery Lil 3,421,299 3,340 Coo a bee 6117.— = — — J 10. * 
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| | Before this Reign — — | — — . 537302 11] 25 —— 
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"Exchequer; diſtinguiſhing the Deficiencies and the Debts incurred or provided for, as they are relative to the Late and 
Preſent Reign, ſinoe the Treaty of Peace concluded at Urretcht------ Stated the Fifth of November, 1718. 
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|| the Clauſes of Loans; Diſtinguiſhing the Deficzencies, and Debts incurr'd or provided for, as they are relative to the 
Late and Preſent Reign, ſince the Peace concluded at Utretcht. With References to the reſpective Acts of Parliament 
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John Crookſhanks. 


